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GLOBALIZATION AND TS IMPACT ON INpiy ey
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Introduction _

Globalization describes a process by which regiona| EConomj,
societies, and cultures have becomg mte,c,'rat\o_r:j through 5 Blobg| et
work of communication, transportation, and trade. The erm is useg
economic g!obahzat.aon that is the Integration o
economy of a country Wit th? mternatlor@f economy through trade,
foreign direct investment, capital flows, migration, and the spreyq
technology. Globalization acts as 3 spattal integration in the sphere
social relations .It also heralded the integration of th"f "”dfa_“ economy
into the global economy. The Indian economy was |n' major crisis j,
1991 when foreign currency reserves went down drastically. Globali;.
tion had its impact on various sectors including Agricultural, industria|,
Financial, Health sector and many others. [t was only after the LPG policy
i e. Liberalization, Privatization and Globalization launched by the they
Finance Minister Man Mohan Singh that India saw its developmentin
various sectors. Globalization has opened up tremendous opportuni-
ties for India. Under the influence of t he process of globalization, India
introduced economic policy changes in 1991 and with this integrated ts
economy to the international economy. India introduced changes in
industrial and trade policies to improve its efficiency, productivity and
competitiveness of its economy. Besides, it also brought changes in
investment by NRIs, portfolio investment by foreign institutional in
;?sr::ee;tr;;r;?:tl’.;_a" licensing, foreign collaborations, reduction iﬂf t;fe
Taocty redu(:if:. i ica’i;t;n of eanrt»lmpon procedures, opening o .
flow of capital fr fmp'; t'I: EXPEndlture_ investment norms to attrflcfEE'
tors like banking insu{r) e dor.n.esn-c and foreign enterprises In 3

' ance, retailing etc,
Globalization Trends in Indig

refer specifically to

With the liberalizeq i
iz - : L
Quired from t =4 licensing policy. No industrial approval is *
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meters of the peliiphernment for locations not falling within 25 kilo
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