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Introduction 

GI b ll·zation describes a process by which regional ec 
o a . onorni 

. t' nd cultures have become integrated through a glob 
I 

es, 
socre 1es, a . d d a net. 

k f munication transportation, an tra e. The term is 
wor o com , . . . used to 

f 
'fically to economic global1zat1on that 1s the integrat· 

re er spec1 1 • • ion of 

f a Country with the international economy through t d 
economy o . . ra e 

f 
•ign direct investment, capital flows, m1grat1on, and the spread r' ore . 

1 
. . . o 

technology. Globalization acts as a spat1a rntegrat1on 1n the sphere of 

social relations .It also heralded the integration of the Indian economy 

into the global economy. The Indian economy was in major crisis in 

l991 when foreign currency reserves went down drastically. Globaliza

tion had its impact on various sectors including Agricultural, industrial, 

Financial, Health sector and many others. It was only after the LPG policy 

i.e. Liberalization, Privatization and Globalization launched by the then 

Finance Minister Man Mohan Singh that India saw its development in 

various sectors. Globalization has opened up tremendous opportuni

ties for India. Under the influence oft he process of globalization, India 

introduced economic policy changes in 1991 and with this integrated its 

economy to the international economy. India introduced changes in 

industrial and trade policies to improve its efficiency
1 

productivity and 

~ompetitiveness of its economy. Besides, it also brought chan_ges in 

investment by NRls, portfolio investment by foreign institutional in-
vestment industr· I 1· · f . . • . ' ,a icensrng, orergn collaborations reduction rn tar· 
iff rate and simplif t· f ' h 
IT ica ion o export-import procedures opening oft e 

-sector, reducing p bl' . ' . 
fl f . u ,c expenditure investment norms to attract in· 

ow o capital from b th h . . . . 
tors like bankin . 0 t e domest1.c and foreign enterprises 1n sec 

g, insurance, retailing etc 

Globallzation Trends in India . 

• w· h 
,_t the liberalized lie . . . -

quired from the ensing policy. No industrial approval 15 re 
government f I • · k'lo· 

meters of the p • h or ocat1ons not falling within 25 1 

errp ery of · · h 
one million. c1t1es having a population of more t an 
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